“THE TRILOGY”

This presentation has been prepared for informational purposes only. It is designed to assist the reader in under-
standing The Pointe concept that has evolved over the past two decades as well as to introduce this world wide
destination resort entity. The material contained herein is proprietary and confidential; accordingly, written authoriza-
tion is to be obtained from The Pointe Group prior to reproduction or providing to third parties. The agreement to
non-circumvent is assumed and enforceable should the reader proceed to review the proprietary information beyond
this introductory page.
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THE TRILOGY: PROLOGUE AND EXECUTIVE SUMMARY

THE POINTE MASTERPLANNED
COMMUNITIES CONCEPT

The Pointe Resort "Community
Environment" is recreation, busi-
ness,

residential, retail and "on holiday"
lifestyles intermingling as comple-
ments into a private, productive
setting. Contemporary urban tastes
and related regional lifestyles are
reflected in this concept. The Pointe
communities feature many amenities,
from a complete selection of recrea-
tion, the most modern technology,
to detailed architectural statements
and design features emphasizing the
geographical and cultural heritage of
the specific locale. The luxury resort
at each location becomes the focal
point of the overall master plan: all
features work synergistically, creating
a dynamic environment whete peo-
ple live, work and play. The resort
functions as a village square, where
the community gathers, creating an
ambiance that is shared by guests,
corporate users and local residents
alike.

These unique communities, pio-
neered by The Pointe Group, consti-
tute the most creative among their
peers in the industry and the clientele
they serve. As a result, The Pointe
Group swiftly achieved prominence
as the most honored and respected
resort development otrganization in
the United States. Innovation is the
key. Among the accomplishments, a
small but yet recognizable example,
is that The Pointe Resorts initiated
the now typical concept of featuring
"in-room" liquor (mini bars) being
available in all the guest accommo-
dations. Furthermorte, The Pointes

wete the first "all suite" hospitality
facilities; for destination resotrts, a
concept that without known excep-
tion, is still unique in the industry
today.

Fach of the Pointe Resorts are
thoughtfully nestled contiguous to
one, or a combination of an ocean,
lake, mountains, and golf courses to
offer truly exciting and unique open
space experiences. The properties
blend unparalleled meeting facilities,
the most comprehensive recreational
opportunities available nationally, a
variety of superior dining experi-
ences, with distinctive regional archi-
tecture. A trademark of all Pointe
Resorts is the lush landscaping,
sparkling jade fountains and pools,
adding to the renowned charm.

These unmatched properties are
often in urban locations in "park like"
settings enjoying a "Barrier to Entry"
benefit. Embracing many of the
Pointe communities are hundreds of
millions of dollars of mixed-use

Live, work and play

development controlled by the
partners, giving credence to the title,
the "Disneyland"

resorts.

of destination

From site planning, architecture,
interior design and landscaping to
physical amenities, cuisine, and
service, over 40 coveted hospitality
accolades have been bestowed on
the Pointe Resorts. The properties
have become a standard by which
luxury resorts are measured. The
most distinguishing asset of the
Pointes, however, now, and in the
future, which will continue to set
these properties apart from all other
destination resorts is the "Pointe
Culture". The professionalism, cour-
tesy, friendliness, attention to detail
and outstanding team spirit is
ingrained in, and exhibited by, every
"Pointe Person", on every Pointe
property, from gardener to managing
director. This creates an ideal back-
drop for the consistent warm,

"Pointe Perfect" guest experience.

BACKGROUND AND FUTURE OF
THE POINTE INTERNATIONAL
AND GOSNELL BUILDERS:

The Pointe Group is multi-faceted,
centered around four primary corpo-
rate services:

(1) Mixed-Use Development
(2) Planning and Design

(3) Construction

(4) Hospitality Management

The complementary functions form
a full service team recognized as
innovators and leaders in the real
estate and hospitality industries. This
unique range of expertise will be
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THE TRILOGY: PROLOGUE AND EXECUTIVE SUMMARY

Richly landscaped conrtyards in spectacular settings

THE POINTE MASTERPLANNED
COMMUNITIES CONCEPT

The Pointe Resort "Community Envi-
ronment" is recreation, business,

residential, retail and "on holiday"
lifestyles intermingling as comple-
ments into a private, productive
setting. Contemporary utrban tastes
and related regional lifestyles are
reflected in this concept. The Pointe
communities feature many amenities,
from a complete selection of recrea-
tion, the most modern technology, to
detailed architectural statements and
design features emphasizing the geo-
graphical and cultural heritage of the
specific locale. The luxury resort at
each location becomes the focal point
of the overall master plan: all features
work synergistically, creating a dy-
namic environment where people live,
work and play. The resort functions
as a village square, where the commu-
nity gathers, creating an ambiance that
is shared by guests, corporate users
and local residents alike.

These unique communities, pioneered
by The Pointe Group, constitute the
most creative among their peers in the
industry and the clientele they serve.
As a result, The Pointe Group swiftly
achieved prominence as the most
honored and respected resort devel-
opment organization in the United
States. Innovation is the key. Among
the accomplishments, a small but yet
recognizable example, is that The
Pointe Resorts initiated the now
typical concept of featuring "in-room"
liquor (mini bats) being available in all
the guest accommodations. Further-
more, The Pointes were the first "all
suite" hospitality facilities; for destina-
tion resorts, a concept that without
known exception, is still unique in the

industry today.

Each of the
thoughtfully nestled contiguous to

Pointe Resorts are

one, or a combination of an ocean,
lake, mountains, and golf coutses to
offer truly exciting and unique open

space experiences. The properties
blend unparalleled meeting facilities,
the most comprehensive recreational
opportunities available nationally, a
variety of superior dining experiences,
with distinctive regional architecture.
A trademark of all Pointe Resorts is
the lush landscaping, spatkling jade
fountains and pools, adding to the
renowned charm.

These unmatched properties are often
in urban locations in "patk like"
settings enjoying a "Bartier to Entry"
benefit. Embracing many of the
Pointe communities are hundreds of
millions of dollars of mixed-use
development controlled by the part-
ners, giving credence to the title, the

Chapter 1
“T'he Pointe Culture”

A Perspective: Historical,
Descriptive & Photographic
Chapter 11
Components to Achieve
“Strategic Business Plan”
Development, Design, Construction &
Management
Chapter 111
“Targeted Properties &
Opportunities”
Operating, Under Development &
Proposed

Wine cellars ranked in the world’s top ten
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THE TRILOGY

CHAPTER 1

“The Pointe Culture”

A PERSPECTIVE: HISTORICAL, DESCRIPTIVE & PHOTOGRAPHIC
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THE PROPERTIES

THE BEGINNING
A Visionary and Truly Unigue Concept

Almost a quarter of a centuty ago,
The Pointe & Gosnell Builders
conceived the vatious combinations
of mixed-use and all suite resort,
wisely and creatively planning The
Pointes to harmonize with their
sutroundings, yet being just minutes
from transportation routes and major

urban centers.

Resort guests enjoy a lifestyle that
includes the wunusual;
moonlit hay rides, strolls through vast

protected wilderness areas and an

eco-tours,

appreciation for nature inspired by
large expanses of open space. For the
more active, there are a wide vatiety
of exercise and recreation facilities:
championship golf, tennis, racquet-

Cover article recognizing The Pointe

ball, handball, snorkeling, scuba diving
in underwater botanical gardens,
sailing, kayaking, volleyball, bicycling,
jogging, fitness, hunting and fishing -
even boccie ball and horseshoes.

THE CULTURE AND HERITAGE
Preserving Traditions and the Land

The bond between The Pointe and
the environment is strong and extends
back to different times. As an exam-
ple, much of the inspiration for the
architecture of The Pointe properties
of California stems from a time when
the land was a part of Mexico.
Buildings boast the feel of a territorial
Spanish village; timeless sturdy stuc-
coed walls topped by cool mission tile
roofs; wvaulted arches, and softly
buffed terra-cotta tile floots surround-
ing bubbling hand carved Canterra
stone fountains. Stately eucalyptus
trees, swaying palms, blossoming
bougainvillea and festive jacaranda
trees mingle throughout, as well as
inside a myriad of patios and court-
yards

With painstaking care, the Pointe

Resorts gracefully placed into the terrain
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THE CULTURE AND HERITAGE

THE BEGINNING
A Visionary and Truly Unigue Concept

Almost a quarter of a century ago, The
Pointe & Gosnell Builders conceived
the various combinations of mixed-use
and all

creatively

suite resort, wisely and
planning The Pointes to
harmonize with their surroundings, yet
being just minutes from transportation

routes and major urban centers.

Resort guests enjoy a lifestyle that
includes the unusual; eco-tours, moon-
lit hay rides,
protected wilderness areas and an

strolls through wvast

appreciation for nature inspired by
large expanses of open space. For the
more active, there are a wide variety
of exercise and recreation facilities:
championship golf, tennis, racquetball,

Bob Hope one-liners at the Pro-am

Preserving Traditions and the Land

The bond between The Pointe and the
environment is strong and extends
back to different times. As an example,
much of the inspiration for the
architecture of The Pointe properties
of California stems from a time when
the land was a part of Mexico.
Buildings boast the feel of a territorial
Spanish village; timeless sturdy stuc-
coed walls topped by cool mission tile

roofs; vaulted atches, and softly buffed
terra-cotta tile floors sutrounding
bubbling hand carved Canterra stone
fountains. Stately eucalyptus trees,
swaying palms, blossoming bougain-
villea and festive jacaranda trees mingle
throughout, as well as inside a myriad
of patios and courtyards

With painstaking care, the Pointe
design team adhered to the philosophy
that each building must be an integral
patt of the overall landscape. Existing
natural landforms and unique features
remain undisturbed, incorporated into
the overall concept, allowing nature to
define the design of the resort and the
surrounding facilities. The Pointe
Resorts are secluded, intimate, beauti-
fully landscaped oases in pristine

natural settings.

And, at the heart of the culture is the
legendary hospitality which has been
extended from Catalina Island, Califor-
nia to Phuket, Thailand and enjoyed
by numerous international celebrities

and dignitaries.

President and Mrs. Reagan at The Pointe
with the family of CEO, Bob Gosnell

handball, snorkeling, scuba diving in
underwater botanical gardens, sailing,
kayaking, volleyball, bicycling, jogging,
fitness, hunting and fishing - even
boccie ball and horseshoes.

THE CULTURE AND HERITAGE

The nation’s most awarded resorts
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GOLF AND SPECIAL EVENTS

“The Skills”, The Legends, The Johnny Walker Classis and PGA Seniors Tournaments

RECREATION AND EVENTS
Fun on the Run

An exciting world of recreational
opportunities await resort guests at
these extraordinary resorts. Guests
drift into fantasy by a sparkling
sapphire pool, lulled by murmuring
fountains and surrounded by tropical
courtyards. They tune tennis skills
with a staff of resident professionals,
sharpen their golf swing on champi-
onship courses or challenge friends to
a fast paced game of racquetball. They
let go at a wild west hay ride; hike
nature paths; discover scenic valleys
and mountains; explore miles of riding
trails on horseback.

Top tennis professional matches
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SPA AND FITNESS

As destination facilities, The Pointe
Resorts offer an unparalleled spectrum
of recreational decisions. After un-
packing, and settling in, one might
head for the high energy atmosphere
of the fitness centre. Completing the
array of health and fitness offerings
are weight training, aerobic classes,
racquetball coutts, steam rooms,
saunas, massages, herbal wraps, beauty
and spa services, plus a full service
sports medicine and diagnostic team
to work out recreational injuries and
provide professional advice on nutti-
tion, exetrcise and health care. The
Fitness Centre also serves as a starting
point for jogging trails that wind
through the foothills of the adjacent
parks.

Golf and tennis are staples of The
Pointe; only a few steps away await
wortld class plexipave courts and award
winning PGA championship golf.
Pointe racquet clubs have hosted the
Virginia Slims professional tennis
tournaments and other tennis festivals
with the resort guest plaque welcom-

Spas, fitness, sports medicine and salons

ing Ivan Lendl, Bjorn Borg, Chris
Everett and Jennifer Capriati All of
the Pointe Golf courses ate truly
unique adaptations of the environment

into traditional golf experiences,

Professional title boxing and volleyball events

GOLF WEST

P AT e ra

Cover feature story, Golf West Magazine

playing through majestic wilderness
areas, providing new and different
challenges. An appreciation of the
unique natural environment is an
important  consideration for the
courses which utilize extraordinaty
design concepts to retain the spell-
binding unspoiled beauty of the site
and coexistence with the teeming

The Pointe International
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AQUATIC AND EQUESTRIAN

-

Escpansive water features and activities

As destination facilities, The Pointe
Resorts offer an unparalleled spectrum

of recreational decisions. After un-

packing, and settling in, one might

head for the high energy atmosphere

The Pride of The Pointe People

of the fitness centre. Completing the
array of health and fitness offerings
are weight training, aerobic classes,
racquetball
saunas, massages, herbal wraps, beauty

courts, steam rooms,
and spa services, plus a full service
sports medicine and diagnostic team
to work out recreational injuries and
provide professional advice on nutri-
tion, exercise and health care. The
Fitness Centre also serves as a starting
point for jogging trails that wind
through the foothills of the adjacent
parks.

Golf and tennis are staples of The
Pointe; only a few steps away await
wortld class plexipave courts and award
winning PGA championship golf.
Pointe racquet clubs have hosted the
Virginia Slims professional tennis
tournaments and other tennis festivals
with the resort guest plaque welcoming

Ivan Lendl, Bjorn Borg, Chris Everett
and Jennifer Capriati.All of the Pointe
Golf courses are truly unique adapta-
tions of the environment into tradi-
tional golf experiences, playing

Trailride adventures
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DINING AND ENTERTAINMENT

DINING AND ENTERTAINMENT
A Culinary Smorgasbord

Fach of the Pointe Resorts offer a
diverse and tempting selection of
dining pleasures, with examples rang-
ing from the total elegance and haute
cuisine of a Different Pointe of View,
to the mesquite smoked cowboy
ambiance of a Rustlet's Rooste and
South of the Border revelry of an Aunt
Chilada's.

The best south-of-the-border food
north of the border is found every
dayof the year at Aunt Chilada's. At
these beaneries refried, guests savor
frozen Margaritas, cerveza fria, and an
extensive mouth-watering collection

of superb Mexican dishes, all served

Top rated dining...above all.

A culinary legacy of time, taste and wealth
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DINING AND ENTERTAINMENT

DINING AND ENTERTAINMENT
A Culinary Smorgasbord

Each of the Pointe Resorts offer a
diverse and tempting selection of
dining pleasures, with examples rang-
ing from the total elegance and haute
cuisine of a Different Pointe of View,
to the mesquite smoked cowboy
ambiance of a Rustlet's Rooste and
South of the Border revelry of an Aunt
Chilada's.

The best south-of-the-border food
north of the border is found every
dayof the year at Aunt Chilada's. At
these beaneries refried, guests savor
frozen Margaritas, cerveza fria, and an
extensive mouth-watering collection
of superb Mexican dishes, all served
in the famous fiesta atmosphere of
these distinctive restaurants. Aunt
Chilada herself holds court nightly
cooking up her own tortilla recipes for
the enjoyment of her guests. Supreme
Court justice Sandra Day O'Connor
has praised this restaurant as a "must
see" during one's stay.

An authentic Texas Longhorn steer
welcomes guests into Rustler's Rooste,
with western fare providing an intro-
duction to the great steaks and ribs
inside. Culinary adventurers will find
rattlesnake fillets and wvarious wild
offerings to test their courage. Special-
ties at the western batbecue house
include fresh mountain trout and
Then, the

country western dancing helps work

homemade ice cream.

off the calories.

Featuring gourmet chatbroiled fare,
each Pointe in Tyme is a rich, elegant
recreation of a gentler era, a Pointe in
Tyme of elegance, taste and refine-
ment. From it's rich mahogany mill-
work, and classic crystal chandeliers,
to the large inviting fireplace hearths,

this is a trip into the past; a culinary
time capsule and a unique one of a
kind dining experience.

Last are the aptly named Different
Pointe of Views. The adventures start
with a limousine ride from the resort
to the utmost tip of the property
terrain, to an oasis of cool, sumptuous
sophistication. Here tuxedoed waiters
serve classic French cuisine along with
one of the world's most extensive,
complete and internationally recog-
nized wine collections, maintained

year-round at a perfect 55 degrees
Fahrenheit in an impressive rock
cavern hollowed into the mountains.
The authoritative Wine Spectator
magazine ranks The Pointe wine
collection as one of the top ten in the
wotld. Sunday brunch, complementary
hors d'oeuvres on the terrace during
sunset hours, world class wines
contribute to a distinctive, Different
Pointe of View. The Silver Lining
Lounge nightclub, one level below the
dining room features national as well

as international entertainment and

The bills are alive with the sound of music
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BALLROOM, BANQUET AND ACCOMMODATIONS

Gatherings from two to two-thounsand

Ballroom and Banquet Facilities
Weddings, Conferences and Conventions

Each of the elegant ballrooms offer
function space which accommodate
from two to 2,000 guests and flexibility
for conferences to mix and match
agendas for groups and local functions
hosting celebrities such as Tom Cruise,
Joe DiMaggio and Walter Cronkite.

Meeting and conference planners
appteciate the all inclusive and "con-
tained" atmosphere of The Pointe
Resorts; which provide maximum
control of their group meeting envi-
ronment. All of the activities, ameni-
ties and facilities necessary for
successful meeting, conventions and
incentive trips are within the proper-
ties.

Adjacent gardens, terraces and pro-
tected parkland adds space for even
the largest outdoor function. Moreo-
ver, The Pointe has invested literally
millions of dollars in audio-visual
facilities, offering state-of-the-art mul-
timedia, rear screen capability, and
national interactive satellite teleconfer-
encing,

Unique Accommodations
Suite Elegance and Comfort

Most stays at The Pointe are in elegant
two room suites opening onto court-
yards where jungles of indigenous

landscaping frame sparkling swim-
ming pools. As sunset approaches,
guests gather poolside enjoying man-
agement-hosted cocktails and lively
entertainment.

For more private moments, Pointe
guests relax in their richly appointed
suites. A separate living room features
a fully stocked, matbled wet bar. Each
suite offers a private balcony where a
trio of glass doors add brightness and
light as well as framing stupendous
views of cities, bays, oceans and
mountains. Room intetriors reflect
regional traditions and motifs with
native textures, fabrics, designs, and
art. Additionally, guests enjoy twice
daily suite attendant service, and
private dining around the clock. At
most Pointe destinations, guests may
also elect to stay in the village of
mountainside suites. These villa style
accommodations nestle into the lower
slopes of the mountains. Mountainside
presidential suites with fireplaces, as
well as two bedroom villas are also

The ultimate in luxcury and comfort.

ava
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THE POINTE PEOPLE

“Have a Pointe-perfect day...enjoy your stay” - The Pointe People

Ballroom and Banquet Facilities
Weddings, Conferences and Conventions

Each of the elegant ballrooms offer
function space which accommodate
from two to 2,000 guests and flexibil-
ity for conferences to mix and match
agendas for groups and local functions
hosting celebrities such as Tom
Cruise, Joe DiMaggio and Walter
Cronkite.

Meeting and conference planners
appreciate the all inclusive and "con-
tained" atmosphere of The Pointe
Resorts; which provide maximum
control of their group meeting envi-
ronment. All of the activities, ameni-
ties and facilities necessary for

successful meeting, conventions and
incentive trips are within the proper-
ties.

Adjacent gardens, terraces and pro-
tected parkland adds space for even
the largest outdoor function. Moreo-
ver, The Pointe has invested literally
millions of dollars in audio-visual
facilities, offering state-of-the-art mul-
timedia, rear screen capability, and
national interactive satellite teleconfer-
encing.

Unique Accommodations

Suite Elegance and Comfort

Most stays at The Pointe are in elegant
two room suites opening onto court-

yards where jungles of indigenous
landscaping frame spatkling swim-
ming pools. As sunset approaches,
guests gather poolside enjoying man-
agement-hosted cocktails and lively
entertainment.

For more private moments, Pointe
guests relax in their richly appointed
suites. A separate living room features
a fully stocked, marbled wet bar. Each
suite offers a private balcony where a
trio of glass doors add brightness and
light as well as framing stupendous
views of cities, bays, oceans and
mountains. Room interiors reflect
regional traditions and motifs with

native textures, fabrics, designs, and
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Ballroom and Banquet Facilities
Weddings, Conferences and Conventions

Each of the elegant ballrooms offer
function space which accommodate
from two to 2,000 guests and flexibil-
ity for conferences to mix and match
agendas for groups and local functions
hosting celebrities such as Tom
Cruise, Joe DiMaggio and Walter
Cronkite.

Meeting and conference planners
appreciate the all inclusive and "con-
tained" atmosphere of The Pointe
Resorts; which provide maximum
control of their group meeting envi-
ronment. All of the activities, ameni-
ties and facilities necessary for
successful meeting, conventions and
incentive trips are within the proper-
ties.

The elegant welcoming of the lobbies h
€

tected qu‘l{]qhﬂ adds QPQI‘P for even ]qrgpcf outdoor function. Motreover

Adjacent gardens, terraces and pro-

Undunlating fairways and meandering water features framed by bold monntain ranges and pristine desert
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THE POINTE PEOPLE

Ballroom and Banquet Facilities
Weddings, Conferences and Conventions

Each of the elegant ballrooms offer
function space which accommodate
from two to 2,000 guests and flexibility
for conferences to mix and match
agendas for groups and local functions
hosting celebrities such as Tom Cruise,
Joe DiMaggio and Walter Cronkite.

Meeting and conference planners
appteciate the all inclusive and "con-
tained" atmosphere of The Pointe
Resorts; which provide maximum
control of their group meeting envi-
ronment. All of the activities, amenities
and facilities necessary for successful
meeting, conventions and incentive
trips are within the properties.

Adjacent gardens, terraces and pro-
tected parkland adds space for even
the largest outdoor function. Moreo-
ver, The Pointe has invested literally
millions of dollars in audio-visual
facilities, offering state-of-the-art mul-
timedia, rear screen capability, and

national interactive satellite teleconfer-
encing,

Unique Accommodations

Suite Elegance and Comfort

Most stays at The Pointe are in elegant
two room suites opening onto court-
yards where jungles of indigenous
landscaping frame sparkling swimming
pools. As sunset approaches, guests

Timeless design and endless recreation

Fishing, diving, parasailing and acquatic sports.
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THE TRILOGY

CHAPTER III

“TARGETED PROPERTIES AND OPPORTUNITIES”
OPERATING & PROPOSED

The Business Plan for a Global Alliance in Destination Resort Master Planned Communities




A GLOBAL RESORT ALLIANCE: REAL ESTATE ASSETS & MANAGEMENT

In the early 1990s, The Pointe and
Gosnell alliance expanded globally
establishing an affiliation known as
The Pointe International.

Reputed to be the only full service
destination resort development firm
in the world, The Pointe Group

determined a demand and need for
their services to create properties with
surrounding mixed uses at targeted
destinations around the world. The
varied capabilities, described eatlier, of
site selection, land planning, civil
engineering, architecture, financial
packaging, construction services,

Expansive Resort Communities

interior design, commercial marketing,
property management and resort
operation were attractive to investors
and developers accustomed to dealing
with an extensive and confusing array
of consultants, advisors and builders.
This concept, already well established
through Pointe Resort communities
domestically became the basis for the
Pointe International alliances.

Perhaps the Hong Kong office for
Pannel Kerr Forster Worldwide stated
it best when it concluded...

"Because of its early entry into
this leisure market niche, The Pointe
International 15 poised to be at the
Jorefront of global destination resort
development. In the future it may well
be that other destination resort products
will attempt to copy the successes of The
Pointe International. It is said that
imitation is the highest form of flattery,
bowever, we do not believe that any
other company will be able to match The
Pointe International in terms of, the
unique combination of experience,
product  focus, and  investment
enbancement potential."

The Pointe International resort caters
to the tastes of influential and
sophisticated  international leisure
travelers, as well as a destination for
multi-national corporate incentive and
conference groups.

At the core of The Concept is the
commitment and experience of The
Pointe Group sustained by a team of
close knit seasoned professionals who
have developed an unparalleled set of
disciplines essential to the creation and
operations of luxury resort properties
and  developments. Perhaps,
immeodestly, it is believed that there is

The Pointe International
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A GLOBAL RESORT ALLIANCE: REAL ESTATE ASSETS & MANAGEMENT

INTE P : ING EVELOP! N
I._FIRST PHASE Number of Keys Avg Mgmt Fees || Golf=. . S«t:h:duiigz’.ar)l || Tmshr
| Bxist | Prop | Expsn | Td +1099-2203 || Exist | Prop | Td || InitFndg | Open || Units

1. South Mountain 638 419 157 $3,820.950 G nfa 36 lst il {exp) 410

2. Squaw Peak 563 None 563 $913,146 nfa nfa 1} 2nd Existing 8

3. Phulet, Thakand 426 18 155 03 §333,102 18 18 36 It ud(exp) 177
SUBTOTAL 1249 514 1823 $3,067,108 54 18 T2 674

B. Developi { entitled: To-Be-Buil

1. San Diego 77 17 S1 08,704 nfa 18 & 1se Zud 0

2. Carabma sl 293 203 $1,176,694 9 9 18 1at Zud 144

3. Carlsbad TH T SLO03,791 ] 36 36 18t Zud 368

6, Agaba, Jordan 326 326 007,807 0 36 36 2nd Ath o= 369

7. Costa Rica 0

a. Destinanion 218 218 TBD [t} 5] 18 Zud ded 40
L. Eeo-ladge 200 2R TBD 1] 0 ] Znd Jrd nfa

8. Umbria, [oaly *+* 9 1060 169 TBD 4] 27 27 15t 2nd 75

0. Puerta Penasco, Mexico 264 264 TRIEY 1] 18 18 Znd Jrd 400

1, Southern France 151 150 TBI ] 18 18 Ist Zudd 150
SUBTOTAL T 34T 5196996 ) 180 189 T2

C. Entiting

1. San Fomasco T T TBD it 1% 18 Jrd St 380

2. Lakes Las Vepas 1350 1350 TBD 18 90t 108 3rd 4ih 50
SUBTOTAL W50 0 2050 TBD 18 18 126 1080

GRAND TOTALS 1240 4797 &4 6920 $9,264,194 81 306 387 O

1. MNorth America Mote * Reprosents the average anuual management fees over the nest 5 years (1799 - 2M13);

2. Burope therefore, the development properties have an annual fee of 3 unol the

3. Mliddle East & North Africa year of thieir respective openings.

+ Asia Pacihic *t At 22 units per acre

5. Latm Amenca *E See the foumaote that follows under the specific property descoptions for more detail

no other organization matching this  barriers. The investment partners J.A. Jones. This family of companies

combination,

The Pointe properties  share
international guest data  bases,
corporate, group and leisure
marketing resources and

complementary, consistent service
levels of management. The Pointe
International has been specifically
developed to capitalize on this,
resulting in high yield returns on
investments. The Pointe product has
been developed to cut across cultural

benefit financially from the "global
destination” nature of the properties.

The corporate goal is to build
destination resorts worldwide in ideal
settings to thereby assure success;
accordingly, opportunities are created
that will be a benefit to all involved.

Preparation for expansion into the
international arena was accomplished
by forming a strategic contracting
alliance with a major national and
international construction company,

operates as part of Philipp Holzmann
AG, an international professional

services firm headquartered in
Frankfurt, Germany.
PROPERTIES: EXISTING,

UNDER DEVELOPMENT AND
PLANNING - SEE TABLE ABOVE

Domestically: In the USA, there are
existing The Pointe at Squaw Peak
(1977); at Tapatio Cliffs (1982) and on
South Mountain(1987) - a total of 1,786

keys.

The Pointe International

The Trilogy



A GLOBAL RESORT ALLIANCE: REAL ESTATE ASSETS & MANAGEMENT

Currently entitled and developing are
three new  destination  resort
properties; in San Diego, Carlsbad on
the Pacific, and on Catalina Island.
As a result of the alliance, these
properties will all be realized in a
relatively short timeframe; an
additional 1,720 keys operating by the
year 2000 totaling 3,506.

Internationally: Of the following
sites, two are existing with the others
in the final stages of the planning and
development process: Asia Pacific;

Blue Canyon, Phuket, Thailand;
Western Europe: Castello  di
Antognolla, Umbria, Iraly; Middle
East: The Red Sea, Aqaba, Jordan;
Latin America: Cacique del Mar,
Costa Rica; Puerto Penasco in Sonora,
Mexico and South of France.

Properties that are in preliminary
phases of development in the USA
include: San Francisco and Lakes Las
Vepas.

The Pointe International and its

Poolside Conversation & Relaxation

affiliate Management Company are
positioned at the curting edge of the
international leisure industry, offering
unique opportunities o InVestors
sharing these visions and goals. The
Pointe Group is seeking a strategic
alliance with a partner to move
forward with the continuation of
creating upscale destination resorts and
to grow the luxury brand "The
Pointe” worldwide.

The Pointe International

The Trilogy



A GLOBAL RESORT ALLIANCE: REAL ESTATE ASSETS & MANAGEMENT

FINANCING SUMMARY FOR THE PROPOSED POINTE RESORTS
Assumption: Loan-to-Cost Ratio 70.00%
The Pointe on Catalina Island, Avalon, California 293 $82,464,894 $57,700,000 $24,764,894
The Pointe on the Pacific at LEGOland, Carlsbad, 710 $150,470,294 $105,300,00 | $45,170,294
The Pointe on South Mountain (expan.), Phoenix, 419 $67,741,980 $47,400,000 | $20,341,980
The Pointe San Diego, San Diego County, California 717 $147,417,836 $103,190,00 | $44,227,836
*The Pointe at Blue Canyon, Phuket, Thailand 155 $33,137,520 $23,200,000 $9,937,520
The Pointe Cacique del Mar, Papagayo, Costa Rica 418 $48,082,000 $33,700,000 | $14,382,000
The Pointe on the Red Sea, Aqaba, Jordan 326 $56,434,984 $39,500,000 | $16,934,984
*The Pointe at Castello di Antognolla, Umbria, ltaly 69 $15,489,500 $10,800,000 $4,689,500
The Pointe at Puerto Penasco, Mexico 264 $45,600,000 $31,920,000 | $13,680,000
“*The Pointe Villa Aurelia, Alres, Province, France 150 $91,438,071 $64,006,649 | $27,431,422
GRAND TOTALS 3.521 $738,277,079 $516,793.948 $221,483,131
*See footnote that follows under the specific property description for more detail
++ Cost estimate reflects the entire mixed-use development, not just the Four Star Resort numbers

Upon acquisition and development of
the resorts, the exit strategy is that
with each having reached stabilization,
all or a part of the real estate assets will
be placed into a public company, e.g.
an IPO or a hospitality REIT. The
management company, with contracts
of significant annual revenues, will
ultimately go public.

The tremendous domestic success of
the Pointe concept sparked the natural
extension of the culture, transcending
geographical boundaries with the
expectation of equally outstanding
results in the international arena. The
observation and resulting plan by The
Pointe Group has since been confirmed
by many large international entities as
well as highly respected professional
individuals from various foreign
continents. The formation of The

Pointe  International  operating
companies is the answer to the known
high level demand for a worldwide,
quality consistent, purpose oriented
destination resort entity. The Pointe
International  has with
international partners identified by
The Pointe Group, and will access
development ~ and ~ management
opportunities on an international
scope. The global nature of this
venture, coupled with the exotic
locations, validates this as an unrivaled
and compelling opportunity.

evolved

The foregoing is a comprehensive
overview of The Pointe Group - where
it has been, how it arrived there, then
where it is going: to provide our
prospective better
understanding  of Pointe

partners  a

The

International opportunity.

Part of the strategic plan, but not
included in this presentation might be
separate discussions pertaining to the
acquisition of the existing resorts
including the potential shares in the
Pointe Resorts.

The following pages provide an overview
as to the properties, and the table above
summarizes the financing requirements
over the next few vyears for their
development.

The Pointe International

The Trilogy
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PARTICIPANT AND THE POINTE GROUP PARTNERSHIP

The following has been customized to provide insight as to The Pointe and Gosnell vision of the Partnership structure. A summary as to
the purpose of the verture is one targeted at the goal of providing “key growth”, existing and proposed, for hospitality asset entities, public
and private. The partnership may, as well, reinforce returns by capturing the management revenues as a substantial contribution to the
association, moreover growing a luxury brand (The Pointe) and providing a development arm to enable a continued expansion into the
miarket.

FORM OF PROPOSED JOINT VENTURE
AGREEMENT: THE POINTE INTERNATIONAL

The following is a summary of the venture proposal to our
prospective partaers which reflect the material terms of a series
of commitments between the Principal Parties as defined
herein. The format is as follows:

MEMORANDUM OF AGREEMENT

The execution of this Participants Memorandum of
Agreemert (“Agreement”) shall act as a preliminary expression
of agreement among the Principal Parties (Parties”) with
respect to the transactions described herein, subject 10 final
legal documents to be duly executed by each of the applicable
Parties, Related parties, and/or Prospective Parties, but which The Last Piece of the Puzzle
shall in all respects be subject to approval of the Parties, along

with their legal counsel, in their sole discretion.

with their financial partner, to combine these skills
into a contract (existing and proposed) between The
Pointe International and Partner to form a hospitality
resort asset and management partoership.

2. The parinership anticipates the formation of a single
specialized worldwide destination resort hospitality
entity.

3. The venture contemplates use of The Pointe Resorts’
reputation and goodwill.

4, DPointe/Gosnell Builders is to be available to Partner
for cost assessment assistarice on targeted acquisitions,

I PURPOSE OF PROPOSED VENTURE due diligence evaluation, plus development and

’ m\m}m i construction/renovation services of The Pointe and

. -—*———_‘*“_q‘—“L"‘_"“ac s Taether 4 sarthibo thutinchules other potential partner transactions including resorts
acqunng turther, a portiollio LRat IRCULLS

3 2 2
uniquely  positioned  hospitality/resort that may be owned by Partrer.

This agreement, when executed by the Parties (which may be
the counterpart signature and/or facsimile copy ) shall replace
and supersede any prior agreements, oral or writter, with
respect to the subject matter hereof.

This agreement shall be dated for the purposes of reference
only, but the effective date of this Agreement shall be the date
upon which the last of the Principal Parties and Related Parties
has executed a counterpart.

properties.
1. The preponderarice of properties within the II. PARTIES _— .
targeted acquisitions(s) are of resort A. Principal Parties

1. Partner
2. The Pointe Group Lid., or its designated affiliates
(The Pointe)
B. Related Parties
1. Development: Gosnell Builders

caliber/description.

2. The different philosophies and cultures
involved between hotels and resorts is
recognized and the partners are
implementing the establishment of separate ; e .
operating group by growing The Pointe Design: T_helointc Design Group
Resort -assets and brand, theri providing 3. Construction: Gosnell Builders International, or

bl t o i th affiliate
;ii?@z o nﬁas;%i;lf ; ot ¥ A climmujiimu ni 4.  Management: The Pointe International
profits from these assets. C. Prospective Partics: TBD
B. The Pointe International (TPIM)
1. Pointe Builders/Gosrell has obtained resort nr.  STRATEGIC PLAN

A. Concept
1. To immediately take the lead in, and advantage

the emerging large scale destination group resorts
markets.

b

asset ownership and management expertise
over 25 years. TPIM now wishes, together

The Pointe International The Trilo'gy-



PARTICIPANT AND THE POINTE GROUP PARTNERSHIP

2. Absorb wviable sites and properties
internationally and thereby preclude or
tmpede future competitive activity.

B. E_al_ng
Asset acquisition/ development
. Management contracts in place
3. Explore time-share (available at most sites,
existing and proposed)
4. IPO
a.  Assets
b, Management

W
A The Pointe In Inte ational: resort
devel ent holdi enti

consisting of:

1.  Initially, 8-14 existing and entitled properties

2. Over the next decade, increase in properties
and keys by 300% domestically and
internationally

B. Current targeted resort regions are as follows

1. Canada and North America

2. Latin, Central, and South America
3. Eastern and Western Europe

4.  Asia Pacific and Australia

5

. Middle East and North Afrca
C. The Pointe International Management: the
rating arm to;

1.  Provide management of the TPI and third
party owned assets as described above
2. Assume contracts of other internationally-

famous resort properties ("ALLIES") to
expa.nd the portfoho
D. Definition S

(Chapter I1] of the Trilogy)

CONTRIBUTIONS BY PARTNERS
A. The Pointe International
1. Resort expertise and infrastructure
a.  Existing executive staff
b.  Finite Standard Operating Procedures
c.  San Diego and Phoenix offices
2. Conttibute properties under development

and to be developed
3: De.si.gn/ development and construction
expertise
4,  Good will and reputation
5. Equity participation
B. Partner
1. Credit enhancement
2. Equity participation
3. Debt
2. Conventional
b. Mezzanine
c.  Participating
C. Partoers: (joint 3
previously placed with independents or other

on resort properties as defined below:

V1. EUTURE RESORTS

VIIL

A.

B.

C.

D.

PERSO

P
Al

B.

C.

Definition of properties to be brought into the venture
by either partner

1. The characterization of resorts to be introduced and
added to the portfolio: the property must incorporate
any or all of the following amenities.

2. Championship golf
b. Beach front: lake, ocean, or fiver
d. Snow ski/recreation facilities

2. The properties to meet the venture standards of
quality

3. The location may not negatively impact existing or
future Partner or Pointe properties.

The method for handling future additions to the
venture assei: to be 50/50 joint venture

1.  Existing and proposed herein to be contributed by
Gosnell Builders into the venture

2. Future: to be a finder's fee and carried interest in lien
of payment for development management contracts

Properties to be managed uniformly with utilizatio

of, and in substantial conformance with, The Pointe

Managi Director Manual eratin

Procedures

TON: PROPERTY AND FLAG

The Pointe, a " (*Partner) Resort"

Other existi trophy/premier properties

brought into ionshi

1. Name to be as appropriate for marketing purposes

2. Example: "The , A Pointe Resort" (a
subsidiary of the "Partner” Group*)

International advertising

1. Advantage to be derived from the excellent name of
(*"Partner") the good will created by The Pointe
Resorts

2. The new name to incorporate both (*Partner) and
the "Pointe" with distinction

Signage and collateral: existing properties

1. Ownership will bear the cost at the property level

2. This to be phased (and limited on existing
trophy/renowned properties)
a. Phase I: As existing stock depletes
b. Phase II: In accordance with the transition to

The Pointe (*a "Partner") identification

*  1f a hospitality partner

L/KEY EXECUT "THE POINTE
I n

The venture will ultimate

Resort executives as listed:

Should a terminati ed appropriate, the

MILL@ML&&M

tive 18 month period.

! hese key executives are identified below: (To be

retain the five Pointe

The Pointe International

The Trilogy



PARTICIPANT AND THE POINTE GROUP PARTNERSHIP

phased into place in contemplation of the

venture.)
Executive Position
1. Ken Nagel EVP Onerations
2. Peter Bardon SV - Marketing
3. Jim Campbell Sr. VP Recreation
4. Steve Bisch Sr. VP Adv. & PR
5.  Bill Massarand VP Putchasing
D, Insurance
1. The Pointe International is to be placed

under the least costly of venture partner
umbrella coverage

=)

The Pointe/Gosnell Builders to be within the XII1.

relationship is to be established with the partner on
third patty work as an outgrowth of the venture
"Venture" to evaluate the opportunity for negotiated
contracting
3. The work to be in substantial conformance with

Gosnell Builders' "contractor disciplines” /methods
4. Gosnell Builders to:

a.  Perform with workmanlike standards

b. Be at market cost

c.  Provide reasonable yet expeditious schedule for

completion

13

CALENDAR OF EVENTS

above (if possible) A. Document preparation period
1. MOA to be executed prior to L9

IX. ORGANIZATIONAL STRUCTURE 2. All documents to be prepared for execution priot to
Al int_venture: "Partner” and The Pointe . 19 . (Documentation to include
International "Partnership or Joint Venture Agreements" between
B. Executive Committee: selected existing Pointe "Venture" and Pointe Builders for The Pointe
senior officers together with designees appointed International and The Pointe International

by the partner. Management).

1.  Responsible for the establishment of policy 3. Immediately following {or as appropriate during) the
and operating procedures respecting the documentation period, The Pointe International/The
business affairs of the venture Pointe International Management to provide required

2. Insure compliance with governmental organizational staffing for TPT and TPIM in order to
authority commence implementation of the resort business

3. Oversee the venture executives plan.

4.  Insure compliance with the business plan B. Management transition into venture properties to

5. Maintain the resort cultures, professionalism begin immediately upon closing and be completed by
consistency, and excellence 19

1. Venture to be provided the Pointe Standard
X. HEADQUARTERS Operating Procedures (as tevised) as the management
A. Location criteria

1. The regional office for the overall 2. Revisions/additions may be implemented by
management of The Pointe Resorts Executive Committee agreement where
a.  Internationally: TBD improvement will be realized by either:

b. USA: San Diego and/or Phoenix a.  Folding in "Partner" procedures
(existing facilities both locations) b.  Revising existing The Pointe
2. The venture may deem it necessary to International/ The Pointe International
reassess these locations from time to time Management
B. Sta as required C. Public relations announcement to be jointly drafted
for release 30 days after closing
XI.  BUSINESS POINTS: PROPOSED
ARRANGEMENT XIII. CERTAIN AGREEMENTS
A. Acquisition of existing properties, A. The Partnership shall cause, through one ot more of
xpansion, partially develo nd entitled its affiliated companies:
B. Debt equity participation 1. The prosecution to completion of all development
C. Return on investment requirements for the Resort Projects (or the

1. Cash  flow  enhancement:  Sharing entitlement  process) as required by the
management fees Governmental authorities.

2. Cash flow and any capital events: TBD 2. The design and construction of the Resort Projects

3.  Preferred return on all equity as agreed by the with required vertical and infrastructure thereon for
parties an amount equal to diréct construction costs plus

4. Promotional interest, either partner market overhead and fees.

B. Anticipated partnershi cuments
D. Development and contracting 1. Partnership

1. It is antcipated (although without legal
obligation) that a  client/contractor

2.  Entity organization and agreements to reflect the
terms thereof:

The Pointe International

The Trilogy



PARTICIPANT AND THE POINTE GROUP PARTNERSHIP

a.  Development representatives, successors and assigns of the parties.
b. Design
¢ Construction Although the parties recognize that this Agreement represents a
d. Management preliminary expression of agreement by the Parties, the Parties do
hereby agree to work cooperatively and in good faith, understanding
XIV. OT VISIONS that the opportunity to arrange for acquisition of The Pointe

A. Confidentiality: Fach party acknowledges that all International Resort Projects requires prompt action hereunder.
information reparding the other Party, its Notwithstanding, the Parties recognize that binding commitments

condition, assets, financial affairs and business between them shall be only as set forth in formal written agreements,
operations that have been received or may in form and content mutually acceptable to, and executed by, the
hereafter be received in the course of its due Parties (and where applicable, their designated affiliates) in furtherance
diligence examination or otherwise in connection of the provisions of this Agreement.

herewith (“Confidential Information™) is: strictly

confidential and each Patty agrees. PARTNER

1. It shall only reveal Confidential Information
to its officers, directors, stockholders,
employees, agents, contractors, and necessary By:
regulatory authorities to enable it to perform
hereunder and shall not disclose such
information to any third party without the
written consent of the other Party;
2. It shall take all reasonable measures to THE POINTE INTERNATIONAL
protect the confidentiality of such
information and prevent any reproduction
thereof by any unauthorized persons, and By:
3. In the event that the transaction does not
close for any reason, it shall immediately
return to the applicable Party all such July, 1997
information that is in writing and any copies
thereof in its possession.
B. Non-circumvent: Neither Party will act to the
detriment of the other as to circumvention of their
respective interest in the ownership entity
proposed herein.
C. Publicity
1. A public announcement of the pendency of
the proposed transaction by any Party shall
be made only upoen receiving prior consent
form all other Party as to:
a.  The necessity for the announcement
b. The text to be used

2. The relationship as to statements by others to
be controlled by the Partner and Pointe
Groups

D. neral

1. This Agreement shall be governed by the
laws of (TBD).

2. Time is of the essence of this Agreement

3. FEach Party shall bear its own expense in
prepating for and completing the transaction
contemplated by this Agreement

4. Except as otherwise provided in this
Agreement, the provisions of this Agreement
shall enure to the benefit of, and shall be A Strategic Alliance
binding upon, the respective heirs, personal

The Pointe International The Trilogy



THE POINTE INTERNATIONAL TRILOGY

SUMMARY

The integrity and success of The Pointe
destination resorts has been achieved
through a meld of respect for the
environment and regional heritages,
extraordinarily attractive and functional
facilities, a focused approach to market
segment and niche, a personnel culture
that emphasizes people as individuals,
and proprietary policies that insure a
consistent, reliable level of service. This
combination of resources makes The
Pointe International a truly unique and
visionary organization that has, and will
continue to create a lasting impression

on the hospitality industry.

To our prospective pariner, you are
respectfully and sincerely requested fo consider
sertously and positively the mutual fvmgﬁf of
the relationship . . |

AN ELECTRIFYING ALLIANCE

Storn over The Pointe at Squaw Peak, looking sonth from the mountains lo the Jutll reach of the property.

The Pointe International

The Trilogy



